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[— BIAND LOAN ASSOCIATION
OF GREENVILLE

State of South Carolina )

. MORTGAGE OF REAL ESTATE
COUNTY OF._ GREENVILLE s

To All Whom These Presents May Concern:
__ JOSEPH FLOYD BEACHAH

S . {tereinafter referzed to as Mortgagor) (SEND(S) CREETINGS:

WHEREAS, the Motgagor is well ard tnuly indelted unto FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF
GREENVILLE, SOUTH CAROLINA (Lereinafter rederred to as Mortzagee) in the full and just sum of . o

Twenty Four Thosuand Five Hundred and no/100 . . .. = (24,500.00___) | 1
Dollars. 2s evidenced by Mortgagor's promissory note of even date Lerewith, which mote dOES_ not 7COI"_l_t§inm . . E
a provision for escalation of interest rate {paragraphs 9 and 10 of this morteage provides for an escalation of interest rate under certain : ]

conditions), said note to be repaid with interest as the rate or rates thesein specified in instaBmerts of . . .

_Two Hundred and no/100 -------------—------ (5 200.00 } Dollass each on the first day of each
month hereafter. in advance, urtil the principal sum with interest has been paid in full, such payments to be applied first to the payrent
of interest. comnputed meathly on unpaid priccipal halances, 2z then to the payvment of principal with the List payment if Dot sooner

paid, to be due and pavatle 28 _  years after date: and
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WHEBEAS. said note forther provides that if at any time any portien of the principal or interest due thereunder shall be past
due and unpaid for a period of thirty days, or if there shall be any failure to comply with and abide by any By-Laws o the Charter
of the Moripagee, or any stipulations set ot in this mortgage, the whole amourt due thereunder shall. at the option of the bolder thereck,
hecome imovediately due and parable. and said boller shall have the rizht to izstitute any proceedings upon said note and any collat-
erals given to secure same, for the purpose of colleting said principel due, and interest, with costs and expenses for proceedings; and

WHEREAS. the Mortgagor may hereafter bexome indebled to the Mortgagee for such further sums 2s may be advanced to the
Mortgagor's account for the payment of taes, insuvrarce premiums, repairs. or for any other purpose;

NOW. KNOW ALL MEN. That the Mostgagor, in corsideration of sasd debt and to secure the payment thereof and any further
sumns which may be advanced by the Mortzazee to the Mortgazor's acveunt, and ako in considerstion of the sum of Three Dollars
{$300) 10 the Mortgagor in hand well and trudy paid by the Mortzaree at and before the sealing of these presents, the receipt whereof
is hereby 2cknowledged, has granted, bargained, m!l;.\i“ and redeased, ard by these presents does grant, bargain, sell and redease unto the
Mostzagee. its successors and assigns, the followinz described real estate:

Al that certain piece, parcel, or kot of lard. with all improyemnts thercon. or hereafter to be comstructed thereon, situate, bing
and beiag in the State of South Carolina, Courty of Greenville, on the Southeastern side of Luray Drive
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i and on the Hortheastern side of Hhite Horse Road and being known and designated as
i Lots C & D on Plat of A. E. Winslow Property, prepared by Hebb Surveying & Mapping
i Co., dated June 1974, and having, according to said Plat, the following metes and o
: bounds, to-wit: ; CEE

BEGINNING at an iron pin at the Southeastern corser of the intersection of Luray
Drive and White Horse Road and running thence along the Northeastern side of White
Horse Road S-43-10 E., 150 feet to an iron pin; thence K. 43-04 E. 190 feet to an
jron pin; thence along the joint line of lots B & C N. 47-02 E. 147.4 feet toO

an iron pin on the Southeastern side of Luray Drive; thence along said Drive

S. 43-33 W. 181.6 feet to the point of beginning.
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